ARTICLE IX
DURATION AND AMENDMENT

901 Duration. This Declaration and the Restrictions contained herein shall run with
and bind the Property for a period of Thirty five (30) years from and after the date when this
Declaration is recorded in the Public Records of Hillsborough County, Florida, after which time
this Declaration and the Restrictions shall be automatically renewed for successive periods of ten
(10) years provided, however, that after the end of the said Thirty (30) year period and during
any ten (10) year renewal period (but only during such renewal period), this Declaration and the
Restrictions contained herein may be terminated by an instrument executed by the proper
Association officers and recorded Public Records of Hillsborough County, Florida, or in such
other place of recording as may be appropriate at the time of the execution of such instrument,
pursuant to a resolution approving such termination which is approved by a two-thirds (2/3) vote
of those Class A Members of the Association which are present in person or by proxy and yoting
at a meeting of Members duly held in accordance with the provisions of the By-Laws of the

Association.

9.02 Amendments by Declarant. During any period in which Declarant retains the
right to appoint and remoye any directors and officers of the Association, Declarant may amend

this Declaration by an instrument in writing filed and recorded in the Public Records of
Hillsborough County, Florida, without the approvyal of any Member or mortgagee; provided,
however, that (i) in the event that such amendment materially alters or changes any Owner’s
right to the use and enjoyment of such Owner’s Lot or of the Common Property as set forth in
this Declaration or if such amendment adversely affects the title to any Lot, such amendment
shall be valid only upon the written consent thereto by a majority in number of the then existing
Members affected thereby, or (ii) in the event that such amendment would materially and
adyersely affect the security title and interest of any mortgagee, such amendment shall be valid
only upon the written consent thereto of all such mortgagees so affected. Any amendment made
pursuant to this Section 9.02 shall be certified by Declarant as having been duly approved by
Declarant, and such Members and mortgagees if required, and shall be effective only upon
recordation or at such later date as shall be specified in the amendment itself. Notwithstanding
the forégoing, the Declarant, during any period in which Declarant retains the right to appoint
and remove any directors and officers of the Association, specifically reserves the absolute and
unconditional right (subject to FHA or YA approval) to amend this Declaration without the
consent or joinder of any party: (i) if such amendment is necessary to bring any provision hereof
or thereof into compliance or conformity with the proyisions of any applicable governmental
statute, rule or regulation or any judicial determination which shall be in conflict therewith, (ii) if
such amendment is necessary to enable any reputable title insurance company (o issue title
insurance coverage with respect to any Lots subject to this Declaration, (iii) if such amendment is
required by an institutional or governmental lender, purchaser or guarantor of mortgage loans,
including, for example, the Federal National Mortgage Association, or Federal Home Loan
Mortgage Corporation, to enable such lender or purchaser to make or purchase mortgage loans
on any Lot subject to this Declaration, (iv) if any such amendment is necessary to enable any
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governmental agency or reputable private insurance company {0 insure mortgage loans on the
Lots subject fo this Declaration or (v) if such amendment is necessary to correct a scrivener’s
error in the drafting of this Declaration. Notwithstanding anything to the contrary contained
herein, no amendment shall alter the subordination provisions of this Declaration without the
prior written consent of any institutional Mortgagee enjoying such protection.

9.03 Amendments by Association. Amendments to this Declaration, other then those
authorized by Section 9.02 hereof, shall be proposed and adopted in the following manner:

(a) Notice of the subject matter of the proposed amendment shall be included
in the notice of the meeting of the Association at which such proposed amendment is to be
considered and shall be delivered to each member of the Association.

(b) At such meeting, a resolution adopting a proposed amendment may be
proposed by either the Board or by Members of the Association. Such amendment must be
approved by Members holding at least two-thirds (2/3) of the total votes in the Association’
provided, however (i) that any amendment which materially and adversely affects the security
title and interest of any mortgagee must be approved by such mortgagee and (ii) during any

period in which Declarant has the right to appoint and remove officers and directors of the
Association, such amendment must be approved by Declarant. -

(c) The agreement of the required percentage of the Owners and, where
required, the Declarant and any mortgagee, to any amendment of this Declaration shall be
evidenced by their execution of such amendment, or, in the alternative, and provided that
Declarant does not then have the right to approve such amendment, the sworn statement of the
President and any Vice President or the Secretary of the Association attached to or incorporated
in the amendment executed by the Association, which sworn statement shall state unequivocally
that the Agreement of the required parties was lawfully obtained. Any such amendment of this
Declaration shall become effective only when recorded or at such later date as may be specified
in the Amendment itself.

ARTICLE X
ANNEXATION AND FUTURE DEVELOPMENT

10.1 Annexation. For so long as Declarant has authority to appoint
and remove Directors and Officers of the Association, additional real property may be annexed to
the Property by the Declarant without the consent of the Class A Members. Such annexation
shall be accomplished by filing in the Public Records of Hillsborough County, Florida an
approved subdivision plat describing the real property to be annexed to the Property and by
including on such subdivision plat a statement that expressly sets forth the Declarant’s intention
to make such annexed real property subject to the provisions of this Declaration; or by filing an
amendment to the Declaration (which has been consented to by the owners of the real property to
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